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and Mortgyagor hereby authorizes and divects any affected
insurance company to make payment of such proceeds directly
Lo Mortgagee. tortgagee is hereby authorized and empowered
by Mortgagor to settle, adjust or compromise any claims

for loss, damage or destruction under any policy or
policies of insurance.

(c) Except to the extent that insurance proceeds
are received by Mortgagee and applied to the indebtedness
Secured hereby, nothing herein contained shall be deemed
to excuse lMortgagor from repairing or maintaining the
tiortgaged Property as provided in this Mortgage or restoring
all damage or destruction to the Mortgaged Property,
regardless ofvwhether or not there are insurance proceeds
available or whether any such proceeds are sufficient in
amount, and the application or release by Mortgagee of any
insurance proceeds shall not cure or waive any default or
notice of default under this Mortgage or invalidate any
act done pursuant to such notice.

1.07 Assignment of Policies Upon Foreclosure.

In the event of foreclosure of this Mortgage or other
transfer of title or assignment of the Mortgaged Property
in extinguishment, jin whole or in part, of the debt
secured hereby, all right, title and interest of the
Mortgagor in and to all policies of insurance required by
this Sectiqn shall inure to the benefit of and pass to the
successor in interest to Hortgagor or the purchaser or
grantee of the Mortgaged Property. Hortgagor hereby
appoints Mortgagee its attorney-in-fact to endorse any
checks, drafts or other instruments representing any

proceeds of such insurance, whether payable by reason of

-

loss thereunder or otherwise.
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